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HHTeTchidTl EaTel
31 HT, 2023 TS HYIT TGS AR ek fIeRuTge huT=aT SHTHehTSI=T aifieh
3TEATS THEATHHIR HTeX SHIAHT HETeTsh T TS B TR,

ST THT STS<[ER ST U 11 S 2018 TSt FERTY TSATT SOt ST 2013 TGS T
XXIA ST TERATHGH T Weherd, BT, TfehaT T, T A0 vt ST wiseft qrefies
fFaTRaTIey ZaER 9 U SRUANIE! AT el HUA 7 09 SRS 2019 @ g

HHTTAT HTHTE FEaTd ohetl.

anferen aftumy: -

T eTfEIeh afoTT e TR -
31 9re 2023 VST | 31 9T 2022 TS
qugiter HUSieT SEIETET | YuoeaT autaTst

@ TARHE) @ TAHE)

AT U Aeqel 5,85,257 4,30,811
TR 3T 2,592 9,847
THUT A 5,87,849 4,40,658
T T 5,86,224 4,39,752
FHIGA AT HTAHEE! TH/(TeT). 1,625 906
EREICIREG Y 349 141
FHUACAT SHTATTHETS! W/(Fﬁ?f) 1,276 765

ST SHTHERTSTE T -

TIAATHT=AT AN SaHTA HTe THUT Hegd eIl €. 5,85,257/- TR,

FHTT T TEHVT G &I &. 5,86,224/- TR,

TG ST THT BT 1,276/~ TIK.
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EL



AT TrEte ffermed geaiaTor:

ST I, 2013 F FHETH 37821 TG [STel HU-t STAAH FHerT 11.10 TE ST 3T =T
ST, Mok T 2022-23 HUHTEAT HTTGTT TR Fro= TEF ffer 78 = 12,76,000/-
(AT AT ITETA TSI ¥94) TR 0T HEB KA et 3e.

TSR ST STETET: -

T WG HYA G GG 5 TS, T T i e §est, Fed, FHRR, TR,
TR, Ay, o, 19, femmne STt FTEeT 31 e S g @G F 1 TE 37k
ST 9 STHAT 2019 ST ST S BIrehuI 31 AT 2023 Wi 5 aceh feer Hax 3T 1
fireen faferT Hat=am il 331 THUGET TTUAT Shet. TR U 30749 KgPD edl ¥ @LGT
el (THOT TAIOT: 11,22,32,78 Kg).

ek gutear Sael, SO 11625 T Feult shell Bidl. 379 FhR T shu-r=an
HTHEHTSTER [F4TH SyiaeT 318,

TE foRmai=a SeHTd S ST HERiT it RacTedT GHTaTS! Seieeh ST HTEeyi fmd
T ST, ST HTRAEAT AT@qT T ATEF T HH FIT, AT T, ToAe AU 7
e REOTRE T &t 0T STRRISHINE ST YaeTthgd g8 Tl alcauaTarat
A TR 3%,

STESHAT FTE [qUIET HaT:

3MEW UJe AT (RBP)

T STTE SUATHIST ST SRR Hqer HwHH (RBP) THHRET TR, IT HshHI, |t
ST AT U ST AT B, SIaLre ST ST G8 IcTe G 9 Bl THRI 4551
ST TTeteT e (Al)

AT TR STHTERIE ScTGeRdT GURUATAIS!, GrelaeAT=n @9 wH Huarars! ST @r=n
FTHGATT IR FEA AT ST ATGIVATHIST ITTeh=AT=T ST FTTE T T qqiien
AT HT T HaT (Al) AT 37

TR 6303 FHIEH T (Al) FHIOITT AT TR,

e famur foreiT

I HTISYIT ST SFavAT Sece 81 U HIST STSUGAT ST ot STTIeaT SHTHErTT
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HYA R AR 578 Haeh T TSRETem= fasht heft, St ATie aut 269 Hfaek T gt ST
114% T aTE @t

wfr=r fasmor

SO GHTR SHTERT ST, TG ST TS GHRUATHIS! SIS ST =R, T
3TIOT STTETCT=AT Tt T i U1 ST 3 AT @isT f4vT faefaa et 31 37Ifer
JATCHTT TSI HTET TeT BT TR WITT [T90T ST e <t 3T . YA THRTT, TAR 14.6
Tfeer a7 @it g fosht oheft.

TS qTeu:
e T 2021-2026 ST FEwaq0T I Shet. AT JACTE Uk 9T WU 2022-23 AT 37

T T 168 TR ATCT FHIVATT . HYA LT Sk 3 3T (SBI) Tad He THTH IR
(MOU) T STHATT STTEAT. E e ST =T FLiT Mt STIfT wewfi=ar @i andt fawm
foraqaaT it SvaTeAT fafeTy e smifad v et

3T T e ITCH e ATGUINITE T8 SATCHTE T SIVATHIS! JT STHATT Freifies 32T
BT, AT HTAACA, T STIGH AR TEId 3T, e qufd 2022-23, HUA=T 68
TEHT 1 fayRaaT giaset @ fester, aRomH ThT 136 ST GRar et el
TUTETETET YETeh:

IR ST qcoh foees e (dTewe) iy faees faferT Hax, qaye vt giaer F swen
G HROATT I BT TGO HAI Fe G Tiieh TETed o 378 M7 [Tad 37,
ST W S M SRR 318 ST GHTAT ST 9T Halfe 37Te.
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Tt SFTHFATER TTeTe SUATT ST ATe GO SgareT Wik Hawi auRIa FHN Mg
FRTEHTS e oA St

3R, T TE TS 9 SO ST Geil TaTG RIvarea Frafiaiie Sadrd Same Tewi=at aeri
TaTTET ST 3. SATEITIe STat ST ST v ST e Jevire de
TSTATHTS! SHHATATG ST ATUeh e o SUTeHe: TYTET SUATT 37T, STUTehe Taehild qaent
ST e TRUATAIST SraRTaT 9§ W T T8,

UTITUT & STHAT Fgt HTAhH:

G T YfHehT & STATaERT FHsie! ATeh{dr AT grerea@manell Heted fafay Srrsend
TS TR foot S, WeW, W9 UEH, HE@T WeH § HHAIUIS! daae! HTEeT

SHTAGHAT TSI el ST 2022-23 JT SUCTRITT HUAT 3TTeret &7 TTYTEvT SHTeishy GIe e 1o
T

U ST HIyTerT ufeTar serear
qA.® ufyTereT RreleR T et i Sieft i
1. | Gereres whivred forey sy 1 6
2. | STEE SREHAT HTEHH 453 3171
3. | ST e e 6 2219
ST o HueaTaT Hifaes aget:

31 9T 2023 TR I7 STEATCATSAT AR@TE Sho=rear 3Mfreh fRretet sutferd v v wifes
feeTer AT ST Shoerea SeferTel SragT Yoo TRferaR ST wfawTdier shaehTeaT afoms
Eauich

AT GRS aget:
GreeT v ST SIS WEUT S UATel gl el el
AR Wigdel ST TS&aT:

319, 2023 T, U= GSEIT=AT FeuiiaT 11625 TEEIT= THIETT STEe Tg- 379 HMTWiEdd,
1,60,80,200/- BId.

AGM T TSN SIS STfoT gt -
Y TGS S AT STEATATAT ARETIT TS Bl AT TSHTHAE IR 0T T 374

2022-23 37IfEe quT FHHARH 200 fea@ T 500 foFet Tu Siiaeiean Y& gewa e
T TR G HH TeHT HAGHTET R 318
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HeTeleh USa&: -
Sfaie S ST, S, A e WSS ST Sy Tt T ATSieRT A1 5 S aTften TagTERoT
T ULTER 1T e SniftT uftome i ST et Hper StHIe SR efer s, fafemm

TSTHAR foreor A= fgeht & WRuara oTet. o, Jafsiex f& Fit 30.06.2023 TSt a7
TEUA IR & WRUATA Tl Brat Siwet. STt STHae Wreey (SBTauT 10304620) FT=t

HOAEAT AT FETehue! ! HuaTd S, ST a7 STRTHT afier FeremeT qo foe
frrrfietertom=it ferwry ota 31

SHUTEAT TRt 311 STEGUET=AT et 9.6 JUR, FIHc. Jeme GaviT qerR ST iweft.
T R TR AT Ao FHATERT G e Befier. T STl Geuia Wy i @e-ar
GG 3T el TR M7 it e JHRM TERE T 3T A T el
AR TGN 5 Sl el TROTHT Rk ST et St STHTe W At Frht s wRuame
T TR

R CCRCICA P
TR 2023-24 WA, HYAI ST FTALATT TETT MFes 9T HTish# Tafauar= FrsrT

ST 3. AT HRHS SUHAHS GHT IScHe ATGUATH, THTeS o arel T aTeiauard ST
TH T ST TR SR AT 7eq 2.

TSI =T R8T SRR el ST ST FACT, S JohcTe TTa FTeiedT 9T hee
I 3nft HIsgeR &t fAfies (FPO) Wt STUeaT HE=ATaTat fe¥ar =IRT 31foT Wrererst Svarst
TSI TG 3TTR . AT STSHATHT & ¥ GrEIATe aTgavT, =T STRITATET STeT Ul STTT o Sifer
YT HiEATT INET T TLAST I 7 3R

I ST AV FTTa Naet ek Tt e [auarear SEITH 10-15 WeTseren ook &fem aeia
T& HIUATE AISHT G TR

TSHTeAT HEE UfyTeyuT:
STEATCATEAT TGN, HTCTeh T G G YT TG &1 oh ¥Te fehTe hTieh Shetl 378
HUAT TEH el e

HeTeTehter STET e feorerm: -

SO AT, 2013 (“START”) <A1 HAH 134 AT SERIFATAR, Heereh ATl BT Hard:

a) e TIET TR ST, AT TGN HIeh = Shu=1- UTer el 3TTE;

b) HereTeRT SR TrETfaEe U frage Sed ST df Wi W] el 3Teq SAUT




e feriferet @R 3ot A gfEenT= el fguaranat 31 WTe 2023 TSt Y= ShTHehTST
T T TS U ST Teie shiean Teefawet qerea & faaemyut ffa enfor sfarst
SIC RIS

) YA TGOS &V HRUAEE! G99 O[S d FOX SATAHadr U@varEst 9
STEEUATHIS AT HTIATAT TILTAR [ AT TS HIHTBUATEIa! TeTerdhi=i A a
TN TSl A SR, foT

d) TSR SHRTC SAaHT HeTe SSISTIHR afier @It TR Sheft 3.

e) Td AN FIIETAT TG T GAFET FHI0ATEIST ST ST JUTe QLT STOT Fyreffasy

e -

U T SRETaereh, ¥, T U7 e S St TS SISy, U= <iteT Tefuame

Tk o 2021-22 T 37 I 2025-26 AT 5 A= qEATET Fw el

Siaen FE=0T HuTTett STTfUT SrEmadreuT: -

3R 3T SRR A T THIfoT, ThiS 9 Gfed et ST ATt @i et S S
AT JTRT HHER WIS ST Sr@mareoT Frafaaaur shef S, 3mfeies ¥ 2022-23 A&
TR eI Shand ST e TR aTedm.

e GETE: -
ST G SIS BIUATATS FaT ohel ST,

ifge T -

Hifeciyee ol Svare qew et 7T FMER Fege aTefan! 3. AT shudia e
TEIET JUTTCH el Gorareerd 37T STiaers avad o7e.

ST quyiter: -
ST g fe faesreret Tt

1"



[T STt S -

ST GR&ET &= A& hiset ohet ST, FareToa: ST oy GHTe TTaTeevi Sheara. ShH=Tare (e
T TGV At ST T AT AR HTET feet ST

STt G AT STHATT HUT T faevft Serer o7fur siraek -

ST SRR, 2013 =T FHam 134 TR ST (@@ =W, 2014 98 aTeere queiie 91et ot
HERTF 3Te:

(i) St A ST THI TIO0T T AT ST A ST B WeAT Shoret r] AR
(iy faceft fafme Saae o7ifoT Seeh: 3 - ¥, Saeh - I
ASHI:-

TR 2022 -23 TR, SHO-T=aT GelTeloh HewT=aT 9Td (7) 9397 24.05.2022, 21.07.2022,
03.09.2022, 14.10.2022, 08.12.2022, 24.01.2023, 20.03.2023 st faferea semavar
ST ST ST HLTATT T,

o, gUT ST Taauehte qugiie : -

ST 2022-23 IT STFE FTT ST SHTFET, 2013 THR SHIURTET s, TH ST Jaawyes fecredt
Y.

eiferd wgriae RTe fohar s -

AU THIEE e R fordT e 3T oY IS @ SR ¥ ol 3718, 31T 2023 TSt
aifier STEaTeTe SamT: -

THETT 143 TAT IU-SheAW (12) ST @GR Feaoieal GUaURHE I quyiter ¥
3 RIS TEAUIATERT 3R;

ST AT 2013 ST HOH 143 AT SY-THeld 12 ST HOHTeAT TR AGRIARH RS 5
THTHS Alqaed ST FHaven = Toh ATal.

TG S LiTuT: -

eI W ST qeaich ST S0 € STeaTet JesTeres! WeT Shet ST ST HSesTe 3ok
EEIEaGI




T SHUHIRS TG TR ST 378 S Shu-Tear el eierT 0T & STerum=n
VTR SIRGHTET 3T 0T ITHT HLUATETa! 3T,

3 -

2022-23 T A U T HIVATE! o THCATS SHTIETA TG STE Jaamarerea
Jiaien fawir feeT: -

i Jifee T {aie: -

Fi Ififea 3T iee THIS=AT TEITAET U HST, 2013 =T FHAH 148 Hefiet aqar
ST AT AR,

ehTATEAT faehTutt ufegetien wifiter Be (afaarer, wfaaer smfur framon) sifefem, 2013
St gerT: -

HUA ST feeol wigetr=n @i Be @faay, fiy enftr frawon) sfufEm 2013 siala
ST TR WA= Feel Haferd qqere e et 38 3TT @ SFaia shere fam o7ifor

T FHTHTAT fSERTUN SR0T AT et 3TR. 2022-23 AT 3T FuId, SHoiet a1 ST Howrar
ST ST STaTet Tl

AT oh ATHTITeh SaTaaR:-

IS AT ST SOt STaaT, 2013 =7 He 135 Heftel TGer Shuia T i
feame@rt snfur fearear wiear, 2016:-

31 AT, 2023 TS GUoiedn auia feares@rt AT feare@ry |fedr, 2016 3aTd SvdmE! 37t

AT JAUTT: -
ST -

HU T, AT T 31T Sehdt At Fqut aeRTa feeiear Amermeee o Seematage
eIk W e FATIT HdTe & TR It & 5feaq 3Me.

YT BISSIM SNOT TItETeh St Tfeday At feeiea TicaTe T Tad MiSeaaTad! et Teelsh
1 T S B AT ATHIOTeR YT Aieed ST



SHUHTAT TS HHETAAT T T T ScaTe! TgahTd, AR TREH 0T JHuvTet Hees ey

TelTeTeh WSS & AT
7/-
TaenTuT: Jaame ELIRCaCS
ARIE: 04.09.2023 ST 08176824



INDEPENDENT AUDITOR’S REPORT

To the Members of
Indujaa Mahila Milk Producer Company Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Indujaa Mahila Milk Producer Company Limited (“the
Company”), which comprise the balance sheet as at 31 March 2023, and the statement of Profit and
Loss and cash flow statement for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under Section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021
and other accounting principles generally accepted in India, of the state of affairs of the Company as at
31 March 2023, and its profit, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (“the ICAI”) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

. The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director's Report but does not include financial
statements and our auditor’s report thereon.

. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

. In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

. If, based on the work we have performed, if, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
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accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

. Conclude on the appropriateness of Management'’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.



Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report to the extent applicable that:

(@)

(b)

(e)

®

(9)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

This report does not include Report on the internal financial controls with reference
to financial statements under clause (i) of sub - section 3 of Section 143 of the Act (the
‘Report on internal financial controls’), since in our opinion and according to the information
and explanation given to us, the said report on internal financial controls with reference to
financial statements is not applicable to the Company basis the exemption available to the
Company under Ministry of Corporate Affairs (‘(MCA") notification no. G.S.R. 583(E) dated
13 June 2017, read with corrigendum dated 13 July 2017 on reporting on internal financial
controls.

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of Section 197(16) of the Act, as amended; in our opinion and to the best of
our information and according to the explanations given to us, the Company being a private
company, Section 197 of the Act related to the managerial remuneration not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position - Refer Note 29 (d) to the financial statement.

ii. ~ The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses - Refer Note 29 (e) to the financial
statement.

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company - Refer Note 29 (c) to the financial statement.

iv. (a). The Management has represented that, to the best of it's knowledge and
belief, as disclosed in the notes to account, no funds which are material either
individually or in the aggregate have been advanced or loaned or invested
either from borrowed funds or share premium or any other sources or kind of
funds by the Company to or in any other persons or entities, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
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in other persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries. Refer note 38 to the financial
statements.

(b). The Management has represented, that, to the best of it's knowledge and belief,
as disclosed in notes to accounts, no funds which are material either individually
or in the aggregate have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
Refer note 38 to the financial statements.

(c). Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e) as provided in (a) and (b) above contain any material misstatement.

v.  The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

vi.  As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, as amended is
applicable for the Company only with effect from 1 April 2023, therefore, reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, as amended, is
not applicable.

3. As per section 378ZG of the Part XXIA of the Companies Act, 2013, we give in the ‘Annexure B’ a
statement on the matters specified in the that section.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

SD/-

Vinesh Jain

Partner

Membership No.: 087701
UDIN: 23087701BGWNLV6807

Place: Gurugram
Date: 4" September 2023



Annexure A to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of the
Independent Auditor’s Report of even date to the members of Indujaa Mahila Milk Producer Company
Limited on the financial statements as of and for the year ended 31 March 2023

@)

(if)

(iii)

(iv)

V)

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:
(a)
(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets. Accordingly, the provisions of
clause 3(i)(a)(B) of the Order are not applicable.

(b) The Company has a regular program of physical verification of its Property, Plant and
Equipment under which Property, Plant and Equipment are verified in a phased manner over
a period of three years, which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. In accordance with this program, certain Property,
Plant and Equipment were verified during the year and according to the information and
explanation given to us, no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and the records examined by
us, the Company does not hold any immovable property (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee).
Accordingly, the provisions of clause 3(i)(c) of the Order are not applicable.

(d) The Company has not revalued its Property, Plant and Equipment and intangible assets
during the year, being under cost model. Accordingly, the provisions of clause 3(i)(d) of the
Order are not applicable.

(e) There are no proceedings which have been initiated or are pending against the Company for
holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
(as amended in 2016) and rules made thereunder. Accordingly, the provisions of clause 3(i)
(e) of the Order are not applicable.

(a) The management has conducted physical verification of inventory at reasonable
intervals during the year. According to the information and explanations given to us and
based on the audit procedures performed by us, we are of the opinion that the coverage
and procedure of such verification by the management is appropriate and no material
discrepancies of 10% or more in the aggregate for each class of inventory were noticed

(b) In our opinion and according to the information and explanations given to us, during the
year, the Company has not been sanctioned any working capital from banks or financial
institutions on the basis of security of current assets. Accordingly, the provisions of
clause 3(ii) (b) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, the Company
has not made investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) or any other parties. Accordingly, the provisions of clause 3(iii)(a) to (f)
of the Order are not applicable.

In our opinion and according to the information and explanations given to us, the Company
has not entered into any transaction covered under Sections 185 and 186 of the Act.
Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, the Company
has neither accepted any deposits nor the amounts which are deemed to be deposits during
the year and further the Company had no unclaimed deposits at the beginning of the year



(vi)

(vii)

(viii)

(ix)

(x)

within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of
Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of the Order
are not applicable.

According to the information and explanations given to us, the Central Government has not
specified maintenance of cost records under sub-section (1) of Section 148 of the Act, in
respect of Company’s products/ services. Accordingly, the provisions of clause 3(vi) of the
Order are not applicable

In respect of statutory dues:

(@) In our opinion and according to the information and explanations given to us, the
Company is regular in depositing undisputed statutory dues including provident fund
and employee state insurance goods and services tax, income-tax, cess and other
material statutory dues, as applicable, to the appropriate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a
period of more than six months from the date they become payable.

We are informed that the operations of the company during the year, did not give rise
to any liability for duty of customs, excise duty, services tax, value added tax, sales tax,.

(b) According to the information and explanations given to us, there are no statutory
dues referred to in sub-clause (a) that have not been deposited with the appropriate
authorities on account of any dispute.

In our opinion and according to the information and explanations given to us, there were
no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961). Accordingly, the provisions of clause 3(viii) of the Order are not applicable.

(a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender during the year.

(b) In our opinion and according to the information and explanations given to us, we report
that the Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) According to the information and explanations given to us, the Company did not have
any term loans outstanding during the year. Accordingly, the provisions of clause 3(ix)
(c) of the Order are not applicable.

(d) In our opinion and according to the information and explanations given to us and on an
overall examination of the financial statements of the Company, funds raised on short-
term basis have not been used for long-term purposes during the year by the Company.

(e) In our opinion and according to the information and explanations given to us, the
Company does not have any subsidiary, associate or joint venture. Accordingly, the
provisions of clause 3(ix)(e) of the Order are not applicable.

(f)  In our opinion and according to the information and explanations given to us, the
Company does not have any subsidiary, associate or joint venture. Accordingly, the
provisions of clause 3(ix)(f) of the Order are not applicable.

(a) According to the information and explanations given to us, the Company has not raised
monies by way of initial public offer or further public offer (including debt instruments)
during the year. Accordingly, the provisions of clause 3(x)(a) of the Order are not
applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally). Accordingly,
provisions of clause 3 (x)(b) of the order are not applicable.
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(xi)
(a) To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or on the Company has been noticed or reported during the period
covered by our audit.

(b) No report under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 (as amended) with
the Central Government, during the year and upto the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints received
by the Company during the year.

(xii) The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii)(a) to (c) of
the Order are not applicable.

(xiii) In our opinion and according to the information and explanations given to us, all transactions
with the related parties are in compliance with Section 188 of the Act, where applicable, and the
requisite details have been disclosed in the financial statements etc., as required by the applicable
accounting standards. Since, the Company is a private limited Company, therefore, the provisions
of Section 177 of the Act are not applicable to the Company.

(xiv)
(a) In our opinion and according to the information and explanations given to us, the

Company has an internal audit system commensurate with the size and nature of its
business.

(b) We have considered the internal audit reports issued to the Company till date and
covering the period under audit.

(xv) In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected with them
covered under Section 192 of the Act. Accordingly, provisions of clause 3 (xv) of the order are not
applicable.

(xvi)
(@) The Company is not required to be registered under Section 45-IA of the RBI Act, 1934.
Accordingly, provisions of clause 3 (xvi) (a) of the order are not applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration from the RBI as per the RBI Act, 1934. Accordingly,
provisions of clause 3 (xvi) (b) of the order are not applicable.

(c) The Company is not a Core Investment Company (“CIC”) as defined in the regulations made
by the Reserve Bank of India.

(d) The Group has no CIC which are part of the Group. Accordingly, the provisions of clause
3(xvi) (d) of the order are not applicable.

(xvii) The Company has not incurred any cash losses in the financial year and in the immediately
preceding financial year. Accordingly, provisions of clause 3 (xvii) of the order are not applicable.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, provisions of
clause 3 (xviii) of the order are not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future
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viability of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

(xx) The provisions of Section 135 of the Act are not applicable to the Company. Accordingly, provisions
of clause 3 (xx) (a) and (b) of the order are not applicable.

(xxi) In our opinion and according to the information and explanations given to us, the Company does
not have any subsidiary, associate or joint venture. Accordingly, the provisions of clause 3(xxi) of
the Order are not applicable.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

SD/-

Vinesh Jain

Partner

Membership No.: 087701
UDIN: 23087701BGWNLV6807

Place: Gurugram
Date: 4" September 2023
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 3 under ‘Report on Other Legal and Regulatory Requirements’ section of
the Independent Auditor’s Report of even date to the members of INDUJAA MAHILA PRODUCER
COMPANY LIMITED on the financial statements as of and for the year ended 31 March 2023)

@)

(ii)

(iii))

(iv)

v)

(vi)

The amount of debts due from sale of goods and services are disclosed in Note 16 to the financial
statements. According to the information and explanations given to us debts amounting to Rs. 667
thousands are considered as doubtful as of recovery.(Refer note 16)

According to the information and explanations given to us, the company does not hold any cash on
hand as at the year end. According to the information and explanation given to us, the Company
does not hold and investment securities.

The details of assets and liabilities as at 31 March, 2023 are as per financial statements of the
Company as at end and for the year ended 31 March, 2023.

In our opinion and according to the information and explanation given to us, the company has not
done any transaction which appears to be contrary to the provisions of part XXIA of the Companies
Act, 2013.

According to the information and explanation given to us, the Company has not granted any loan
to its directors.

According to the information and explanation given to us, the Company has not given any
donations or subscriptions during the year.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

SD/-

Vinesh Jain

Partner

Membership No.: 087701
UDIN: 23087701BGWNLV6807

Place: Gurugram
Date: 4™ September 2023
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INDUJAA MAHILA MILK PRODUCER COMPANY LIMITED

BALANCE SHEET AS AT 31 MARCH, 2023

CIN: U01820MH2018PTC311727

Note As at
No. 31 March, 2023

As at
31 March, 2022

Rs./ thousands

Equity and liabilities
1 Shareholder’s funds

Rs./ thousands

a. Equity share capital 3 16,081 12,054
b. Reserves and surplus 4 10,501 9,225
26,582 21,279
2 Share application money pending allotment 34 687 314
3 Deferred grant 5 47,164 55,333
4 Non- current liabilities
a. Long-term provisions 9 1,506 899
48,670.00 56,232
5 Current liabilities
a. Trade payables
- Outstanding dues of micro enterprises and 6 865 595
small enterprises
- Outstanding dues of other than micro 6 29,288 20,744
enterprises and small enterprises
b. Unutilised grant 7 - -
c. Other current liabilities 8 14,531 10,845
d. Short term provisions 9 44 25
44,728 32,209
Total equity and liabilities 120,667 110,034
Assets
1 Non-current assets
a. Property, plant and equipment 10 47,094 54,707
b. Capital work-in-progress 1" 1,497 2,071
c. Intangible assets under development 12 566 389
d. Deferred tax assets (net) 35 - -
e. Long-term loans and advances 13 853 884
f. Other non-current assets 14 83 83
50,093 58,134
2 Current assets
a. Inventories 15 5,584 4,556
b. Trade receivables 16 25,315 16,543
c. Cash and bank balances 17 38,308 28,939
d. Short-term loans and advances 18 734 715
e. Other current assets 19 633 1,147
70,574 51,900
120,667 110,034

See accompanying notes forming part of the financial statements
As per our report of even date attached

For S. N. Dhawan & CO LLP
Chartered Accountants

For and on behalf of the Board of Directors
Indujaa Mahila Milk Producer Company Limited

Firm's Registration No. 000050N/N500045

Vinesh Jain
Partner
Membership No. 087701

Place: Gurugram
Date: 4" September 2023

Sikandar Shekhalal Mulani
Director and Chief Executive
DIN:08208845

Reshma Trushant Gawande
Director
DIN:09151499

Place: Yavatmal (Maharashtra)

Date: 4" September 2023
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Varsha Shankar Band
Director
DIN:08176824

Roshan Gulabrao Kalmegh
Company Secretary
Membership No. 51632



INDUJAA MAHILA MILK PRODUCER COMPANY LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2023

CIN:

1 Revenue from operations

2 Other Income

3 Total revenue (1 + 2)

4 Expenses

a. Purchase of stock-in-trade

b. Procurement expenses

c. Change in inventory of stock-in-trad
d. Employee benefits expenses

e. Depreciation and amortisation expe
f. Other expenses

Total expenses

5 Profit before tax (3 - 4)
6 Tax expenses

a. Current tax
b. Deferred tax

7 Profit for the year (5 - 6)

U01820MH2018PTC311727

Note Year ended
No. 31 March, 2023

Year ended

31 March, 2022

8 Earnings per equity share (of Rupees 100 per

share):
a. Basic (Amount in Rs.)
b. Diluted (Amount in Rs.)

See accompanying notes forming part of the financial statements

As per our report of even date attached

For S. N. Dhawan & CO LLP
Chartered Accountants
Firm's Registration No. 000050N/N500045

Vinesh Jain
Partner
Membership No. 087701

Place: Gurugram
Date: 4" September 2023

Rs./ Rs./
thousands thousands
20 585,257 430,811
21 2,592 9,847
587,849 440,658
22 490,611 366,881
23 43,267 33,350
e 24 (1,028) (381)
25 19,017 17,230
nses 26 495 121
27 33,862 22,551
586,224 439,752
1,625 906
349 141
349 141
1,276 765
9.77 8.95
28 9.29 8.64
For and on behalf of the Board of Directors
Indujaa Mahila Milk Producer Company Limited
Sikandar Shekhalal Mulani Varsha Shankar Band
Director and Chief Executive Director
DIN:08208845 DIN:08176824
Reshma Trushant Gawande Roshan Gulabrao Kalmegh
Director Company Secretary
DIN:09151499 Membership No. 51632

Place: Yavatmal (Maharashtra)
Date: 4" September 2023
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INDUJAA MAHILA MILK PRODUCER COMPANY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH,2023
CIN: U01820MH2018PTC311727

Year ended Year ended
31 March, 2023 31 March, 2022
Rs./ thousands Rs./ thousands

A. Cash flow from operating activities
Profit before tax 1,625 906
Adjustment for :
Depreciation and amortisation expenses 495 121
Profit on sale/discard of property plant and equipment (20) (5)
Provision for doubtful trade receivables 667 -
Interest income (1,168) (731)
Operating profit before working capital changes 1,599 291
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 8,814 1,912
Long-term provisions 607 116
Short term provisions 19 3
Other current liabilities 4,492 3,756
Adjustments for (increase) / decrease in operating assets:
Inventories (1,028) (381)
Trade receivables (9,439) (2,855)
Short-term loans and advances (19) (188)
Other current assets 618 (862)
Cash from operations 5,663 1,792
Income tax paid (net) (318) (683)
Net cash generated from operating activities 5,345 1,109
B. Cash flow from investment activities
Purchase of property, plant and equipment (1,462) (23,601)
Sale of fixed assets 23 7
Increase in other bank balances not classified as cash and cash (5,559) (5,926)
equivalent
Interest Income received 1,064 900
Net cash used in investing activities (5,934) (28,620)
C. Cash flow from financing activities
Proceeds from issue of equity shares (net) 4,027 5,496
Proceeds from issue of share application money 373 (592)
Dividend paid - (459)
Proceeds from grants (net of return) - 32,089
Utilisation of the grants for revenue expenditure - (8,187)
Net cash generated from financing activities 4,400 28,348
Net increase / (decrease) in cash and cash equivalents 3,811 837
Opening cash and cash equivalents 6,127 5,290
Closing cash and cash equivalents 9,938 6,127
Components of cash and cash equivalents
Balance with bank:
in current account 9,937 6,127
Cash and cash equivalents as per cash flow statement 9,937 6,127
Add: Bank balance not considered as cash and cash equivalents 28,371 22,812
Cash and bank balances as per Balance Sheet (Note 17) 38,308 28,939
See accompanying notes forming part of the financial statements
As per our report of even date attached
For S. N. Dhawan & CO LLP For and on behalf of the Board of Directors
Chartered Accountants Indujaa Mahila Milk Producer Company Limited
Firm's Registration No. 000050N/N500045

Sikandar Shekhalal Mulani Varsha Shankar Band

Director and Chief Executive Director

DIN:08208845 DIN:08176824
Vinesh Jain Reshma Trushant Gawande Roshan Gulabrao Kalmegh
Partner Director Company Secretary
Membership No. 087701 DIN:09151499 Membership No. 51632
Place: Gurugram Place: Yavatmal (Maharashtra)
Date: 4" September 2023 Date: 4" September 2023
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INDUJAA MAHILA MILK PRODUCER COMPANY LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
CIN: U01820MH2018PTC311727

Corporate Information

Indujaa Mahila Milk Producer Company Limited (‘the Company’) was incorporated on 11 July,
2018, persuant to sub-section (2) of section 7 of Companies Act, 2013 with the main object to
carry on the business of pooling, purchasing, processing of milk and milk products primarily of
the members, to provide technical and managerial services in the area of breeding, feed/fodder,
veterinary services to increase milk production for the benefit of the members and to deal in
activities that are part of or incidental to any activity related thereto.

Significant Accounting Policies

21

2.2

23

24

Basis of Accounting

The financial statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
Accounting Standards specified under section 133 of the Companies Act, 2013 and the
relevant provisions of the Companies Act, 2013 (“the New Act”).

The financial statements have been prepared on accrual basis under the historical cost
convention. The accounting policies adopted in the preparation of the financial statements
are consistent with those followed in the previous year.

All the assets and liabilities have been classified as current or non current as per the
company’s normal operating cycle and other criteria set out in schedule 1l to the Companies
Act, 2013. Based on the nature of services rendered by the Company and their realization in
cash and cash equivalent, the Company has ascertained its operating cycle to be 12 month
for the purpose of current- non current classification of assets and liabilities.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of
assets and liabilities (including contingent liabilities) and the reported income and expenses
during the year. The Management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Future results could differ due to these
estimates and the differences between the actual results and the estimates are recognised
in the periods in which the results are known / materialise.

Cash flow statement

“Cash Flow Statement is prepared in accordance with the indirect method prescribed in
Accounting Standard (AS) 3 on ‘Cash Flow Statement’, whereby profit/(loss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature and
any deferrals or accruals of past or future cash receipts or payments.

“The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

For the purpose of cash flow statement, cash comprises cash on hand and demand deposits
with banks. Cash equivalents are short term balances (with an original maturity of three month
or less from the date of acquisition), highly liquid investments that are readily convertible into
known amounts of cash and which are subject to insignificant risk of changes in value.

Revenue Recognition

Sales are recognised net of returns and trade discounts, on transfer of significant risk and
rewards of ownership to the buyers, which generally coincides with the delivery of goods to
customers.
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INDUJAA MAHILA MILK PRODUCER COMPANY LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
CIN: U01820MH2018PTC311727

25

2.6

2.7

2.8

2.9

Other Income

Interest Income on deposits and admission fees from members are recognized on accrual
basis.

Property, plant and equipment including intangibles

Property, plant & equipment and intangible assets are carried at cost less accumulated
depreciation/amortisation and impairment losses, if any. The cost of property, plant &
equipment and intangible assets comprises their purchase price net of any trade discounts
and rebates, other taxes (others than those subsequently recoverable from the tax
authorities), any directly attributable expenditure on making the asset ready for its intended
use, other incidental expenses and interest on borrowings attributable to acquisition of
qualifying property, plant & equipment up to the date asset is ready for its intended use.
Subsequent expenditure on property, plant & equipment after its purchase is capitalized
only if such expenditure results in an increase in future benefits from such asset beyond its
previous assessed standard of performance.

Capital work-in-progress:

Projects under which tangible fixed assets are not yet ready for their intended use are carried
at cost, comprising direct cost, related incidental expenses and attributable interest.

Depreciation and amortization

Depreciation on property, plant & equipment and intangible assets has been provided
on straight line method (with out considering any residual value) as per the useful life of
the assets, taking into account the nature of the asset, the estimated useful life of assets
as estimated by the management, the operating condition of the asset, past history of
replacements, anticipated technological changes, manufactured warranties and maintenance
support etc. as under:

Description Useful life

Plant and machinery 4 to 10 Years

Computer and software 3 Years

Furniture and fixtures 1 & 10 Years

Office equipments 5 Years
Note:

Based on technical evaluation, the management believes that the useful lives as given above
best represent the period over which the Management expects to use these assets. Hence,
the useful lives for these assets is different form the useful lives as prescribed under Part C
of Schedule Il of the Companies Act, 2013.

Inventories

Inventories comprises of trading good (milk). Inventories are valued at lower of cost and net
realizable value after providing for obsolescence and other losses, wherever considered
necessary. Cost is determined using First In First Out (FIFO) method. Cost includes all
charges incurred in bringing the inventories to their present location and condition. Small
tools, chemicals, stores and spares and consumables are charged to consumption as and
when purchased.

Grants

Grants and subsidies are recognized when there is reasonable assurance that the company
will comply with the conditions attached to them and the grants/subsidies will be received.
Grants related to depreciable Property, Plant & Equipment are treated as deferred grants
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INDUJAA MAHILA MILK PRODUCER COMPANY LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
CIN: U01820MH2018PTC311727

2.10

21

which is recognised in the statement of profit and loss on a systematic and rational basis over
the useful life of the asset i.e. depreciation charge on assets procured from such grants is
appropriated from Deferred Grant and recognized in the statement of profit and loss by way
of reduced depreciation charge.

Revenue government grants and subsidies are recognized as income over the periods
necessary to match them with costs for which they are intended to compensate on a
systematic basis.

Employee Benefits
Employee benefits includes Provident Fund, Gratuity and Leave Encashment.
i. Defined Contribution Plans :

The Company’s contributions to provident fund is considered as defined contribution
plan and are charged to the Statement of Profit and Loss based on the amount of
contributions required to be made as and when services are rendered by the employees.

ii.  Defined Benefit Plans :

The Company’s gratuity and leave encashment are considered as defined benefit
plan. The present value of the obligation under such defined benefit plan is determined
based on actuarial valuation using the projected unit credit method, which recognises
each period of service as giving rise to additional unit of employee benefit entitlement
and measures each unit separately to build up the final obligation. The obligation is
measured at the present value of the estimated future cash flows. The discount rate
used for determining the present value of the obligation under defined benefit plans,
is based on the market yields on government securities as at the balance sheet date.
Actuarial gains and losses are recognised immediately in the Statement of Profit and
Loss.

iii. Short-term employee benefits :

The undiscounted amount of short-term employee benefits expected to be paid in
exchange of services rendered by employees is recognised during the year when the
employees render the service. These benefits include salaries, wages, bonus and
performance incentives which are expected to occur within twelve months after the end
of the period in which the employee renders the related service.

The cost of short term compensated absences is accounted as under:

a. in case of accumulated compensated absences, when employees render the
services that increase their entittlement of future compensated absences; and

b. in case of non-accumulating compensated absences, when the absences occur.
iv. Long-term employee benefits :

Compensated absences which are not expected to occur within twelve months after
the end of the period in which the employee renders the related service are recognised
as a liability at the present value of the defined benefit obligation as at the Balance
Sheet date less the fair value of the plan assets, if any out of which the obligations are
expected to be settled.

Segment reporting

The Company identifies primary segments based on the dominant source, nature of
risks and returns and the internal organisation and management structure. The operating
segments are the segments for which separate financial information is available and for
which operating profit / loss amounts are evaluated regularly by the executive Management
in deciding how to allocate resources and in assessing performance.
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INDUJAA MAHILA MILK PRODUCER COMPANY LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
CIN: U01820MH2018PTC311727

212

213

214

Earning Per Share:

The Company reports basic and diluted earnings per equity share in accordance with
Accounting Standard, AS - 20, Earnings Per Share. Basic earnings per equity share have
been computed by dividing net profit after tax by the weighted average number of equity
shares outstanding during the year. Diluted earnings per equity share is computed using the
weighted average number of equity shares and dilutive potential equity shares outstanding
during the year except where the result would be anti-dilutive.

Taxes on income

Income Tax expense comprises current tax and deferred tax. Current tax liability is the amount
of tax payable on the taxable income for the year as determined in accordance with the
applicable tax rates and provisions of Income Tax Act, 1961 and other applicable tax laws.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future
economic benefits in the form of adjustment to future income tax liability, is considered
as an asset if there is convincing evidence that the Company will pay normal income tax.
Accordingly, MAT is recognised as an asset in the Balance Sheet when it is highly probable
that future economic benefit associated with it will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable
income and the accounting income that originate in one period and are capable of reversal
in one or more subsequent periods. Deferred tax is measured using the tax rates and the
tax laws enacted or substantively enacted as at the reporting date. Deferred tax liabilities
are recognised for all timing differences. Deferred tax assets are recognised for timing
differences of items other than unabsorbed depreciation and carry forward losses only
to the extent that reasonable certainty exists that sufficient future taxable income will be
available against which these can be realised. However, if there are unabsorbed depreciation
and carry forward of losses and items relating to capital losses, deferred tax assets are
recognised only if there is virtual certainty supported by convincing evidence that there will
be sufficient future taxable income available to realise the assets. Deferred tax assets and
liabilities are offset if such items relate to taxes on income levied by the same governing tax
laws and the Company has a legally enforceable right for such set off. Deferred tax assets
are reviewed at each balance sheet date for their realisability.

Impairment of asset

The carrying values of assets / cash generating units at each balance sheet date are
reviewed for impairment if any indication of impairment exists.

If the carrying amount of the assets exceeds the estimated recoverable amount, impairment
is recognised for such excess amount. The impairment loss is recognised as an expense in
the Statement of Profit and Loss, unless the asset is carried at revalued amount, in which
case any impairment loss of the revalued asset is treated as a revaluation decrease to the
extent a revaluation reserve is available for that asset.

The recoverable amount is the greater of the net selling price and their value in use. Value
in use is arrived at by discounting the future cash flows to their present value based on an
appropriate discount factor.

When there is indication that an impairment loss recognised for an asset (other than a
revalued asset) in earlier accounting periods no longer exists or may have decreased, such
reversal of impairment loss is recognised in the Statement of Profit and Loss, to the extent
the amount was previously charged to the Statement of Profit and Loss. In case of revalued
assets such reversal is not recognised.
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215

2.16

Provisions and Contingencies

A provision is recognised when the Company has a present obligation as a result of past events and
it is probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to their
present value and are determined based on the best estimate required to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates. Contingent liabilities are disclosed in the Notes. Contingent assets are not recognised
in the financial statements.

Leases

Where the Company as a lessor leases assets under finance leases, such amounts are recognised as
receivables at an amount equal to the net investment in the lease and the finance income is recognised
based on a constant rate of return on the outstanding net investment.

Assets leased by the Company in its capacity as lessee where substantially all the risks and rewards
of ownership vest in the Company are classified as finance leases. Such leases are capitalised at
the inception of the lease at the lower of the fair value and the present value of the minimum lease
payments and a liability is created for an equivalent amount. Each lease rental paid is allocated
between the liability and the interest cost so as to obtain a constant periodic rate of interest on the
outstanding liability for each year.

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially
vest with the lessor are recognised as operating leases. Lease rentals under operating leases are
recognised in the Statement of Profit and Loss on a straight-line basis over the lease term.

Operating cycle

Based on the nature of products/ activities of the company and the normal time between acquisition
of assets and their realisation in cash or cash equivalents, the company has determined its operating
cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-
current.
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As at As at
31 March, 2023 31 March, 2022
Number of Rs./ Number of Rs./

shares thousands shares thousands

Share capital

a. Authorised

Equity shares of Rs. 100/- each 300,000 30,000 300,000 30,000
b. Issued, subscribed and paid up
Equity Shares of Rs. 100/- each 160,802 16,081 120,540 12,054
fully paid up
Notes:

The Company has only one class of shares referred to as Equity Shares having a par value
of Rs.100 per share. Every member shall have a single vote, provided that the member has
poured milk for at least 200 days totalling to at least 500 liters in a year.

Members are entitled to limited returns (dividend) and bonus in accordance with Articles of
Association of the Company.

Reconciliation of the shares outstanding at the beginning and at the end of the year

As at As at
31 March, 2023 31 March, 2022

Number of Rs./ Number of Rs./
shares thousands shares thousands

Equity shares with voting rights

Balance at the beginning of the year 120,540 12,054 65,578 6,558
Share issued during the year 54,955 5,496 56,612 5,661
175,495 17,550 122,190 12,219
Shares cancelled/surrendered during 14,693 1,469 1,650 165
the year
160,802 16,081 120,540 12,054
iv. ~ The Company is registered under part XXI-A of the Companies Act, 2013 as ‘Producer

Vi.

Company’ and none of the member holds 5% or more of the share capital of the Company.

As per Articles of Association of the Company, if board is satisfied that any member has
failed to retain the qualification as a member, the board shall direct the member to surrender
her shares to the Company at par value or such other value as determined by the Board.
Surrendered equity share shall be deemed to be the property of the Company and may be
sold to members or otherwise cancelled as the Board thinks fit.

No share has been issued for a consideration other than cash/bank or bonus during the year
or 5 years immediately preceeding the financial year.
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Vii. Name of promoter

Sa@ 0 oo oo

Mrs.
Mrs.
Mrs.
Mrs.
Mrs.
Mrs.
Mrs.
Mrs.
Mrs.

Sima Dhammapal Fulzele
Vandana Sanjay Ingale
Mamta Amardip Wankhade
Abbhilasha Vishnu Narnavre
Swati Gajanan Thak
Gitanjali Vinod Dethe
Vaishali Jagdev Dahake
Varsha Shankar Band
Manjusha Amolrao

Dambhare*

j. Mrs. Nilima Rajkumar Chivhane*

Friday, March 31,

Thursday, March

*Appointed as Director-Promoter w.e.f. 20 September 2022

Reserves and surplus

a. General reserve
Opening balance

Transfer from surplus in statement of profit and loss
Closing balance

b. Surplus/(Deficit) in statement of profit and loss

Balance at the beginning of the year
Profit for the year

Less:

Final limited return (final dividend) to members for the

2023 31, 2022
No. of % No. of % %
Shares Holding Shares Holding Change
held held
- 0.00% 1 0.01% (1.00%)
42 0.03% 42 0.03% (0.25%)
41 0.03% 41 0.03% (0.25%)
- 0.00% 10 0.01% (1.00%)
- 0.00% 10 0.01% (1.00%)
- 0.00% 1 0.01% (1.00%)
14 0.01% 14 0.01% (0.25%)
41 0.03% 39 0.03% (0.21%)
28 0.02% NA NA NA
73 0.05% NA NA NA
As at As at

31 March, 2023

31 March, 2022

Rs./ thousands

Rs./ thousands

year ended 31 March, 2022 Rs. Nil (Previous year for the
year ended 31 March 2021 Rs.7/- per share)

Transferred to general reserve
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As at As at
31 March, 2023 31 March, 2022
Rs./thousands Rs./ thousands
5 Deferred grant 10,501 9,225
Balance at the beginning of the year 55,333 44,738
Capital grant utilised during the year (see note 7) - 17,438
55,333 62,176
Less: Depreciation pertaining to assets acquired from 8,166 6,841
grant
Less: Deferred grant pertaining to asset discarded (see 3 2
note 10)
8,169 6,843
47,164 55,333
6 Trade payable
a. Total outstanding dues of micro and small enterprises 865 595
(See note iii below)
b. Total outstanding dues of creditors other than micro and 29,288 20,744
small enterprises
30,153 21,339
i) Trade payables ageing schedule
As at 31 March 2023 Accruals Less 1-2 2-3 More Total
(Unbilled) than years years than
1 year 3 years
(i) Total outstanding dues of micro - 865 - - - 865
and small enterprises
(i) Total outstanding dues of creditors 1,891 27,397 - - - 29,288
other than micro and small
enterprises
(iii) Disputed dues of micro and small - - - - - -
enterprises
(iv) Disputed dues of creditors other - - - - - -
than micro and small enterprises
1,891 28,262 - - - 30,153

34



INDUJAA MAHILA MILK PRODUCER COMPANY LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
CIN: U01820MH2018PTC311727

As at 31 March 2022 Accruals Less 1-2 2-3 More Total
(Unbilled) than years years than
1 year 3 years

(i) Total outstanding dues of micro - 595 - - - 595
and small enterprises

(i) Total outstanding dues of creditors 1,018 19,726 - - -
other than micro and small 20,744
enterprises

(iii) Disputed dues of micro and small - - - - - -
enterprises

(iv) Disputed dues of creditors other - - - - - -
than micro and small enterprises

1,018 20,321 - - - 21,339

Note: The above ageing is computed from the date of transaction.

As at As at
31 March 2023 31 March 2022

Rs./ thousands Rs./ thousands

ii) The above amount of trade payables also includes amount 50 -
payable to its related parties (refer note 32).

iii) The disclosure of the amount outstanding to micro
enterprises and small enterprises are as follows:

Amount payable to suppliers under MSMED (suppliers) as on
31 March

- Principal 865 595
- Interest - -
Payments made to supplier beyond the appointed day during

the year

- Principal - -
- Interest - -
Amount of interest due and payable for delay in payment - -
(which have been paid beyond the appointed day during the

year) but without adding interest under MSMED

Amount of interest accrued and remaining unpaid as on 31 - -
March

Amount of interest remaining due and payable to suppliers - -
disallowable as deductible expenditure under Income Tax Act,

1961

The information disclosed above is to the extent of information available with the company and have
been relied upon by the auditors.

7 Unutilised grant

a. Unutilised grant for operating/capital expenditure (see - -
note i and 'ii" below)
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Notes:

i. Phasel

A. Grant for operating/capital expenditure

Opening balance

- Unspent grant - -

- Grant recoverables - 6,466
- 6,466

Increase in grant liability / decrease in grant recoverables for

Grant received during the year - 6,310

Deferred grant pertaining to asset discarded - 2
- 6,312

Utilisation of grant
Income recognised/(reversal) in profit and loss (see note 21) - (375)
Utilised/(reversal) during the year for capital expenditure - -

- (375)
Less: Amount returned during the year - 221

Closing balance of unutilised grant (liabilities) - -

ii. Phasell

A. Grant for operating/capital expenditure

Opening balance

- Unspent grant - -
- Grant recoverables - -

Increase in grant liability / decrease in grant recoverables for
Grant received during the year - 26,000
Deferred grant pertaining to asset discarded - -

- 26,000
Utilisation of grant

Income recognised in profit and loss (see note 21) - 8,562
Utilised during the year for capital expenditure - 17,438
- 26,000
Closing balance of unutilised grant (liabilities) - -

ii. Terms of Grant: Phase | Phase Il
(Expansion Plan)
a. Total sanctioned amount of grant (Rs./thousands) 1,22,453 28,035
b. Term of grant 11 July 2018 to 31 1 April 2021 to 31
March 2021 March 2022
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Purpose of the grant:

To support farmers for the purpose of providing sustainable livelihood alternative through
dairying and alleviating poverty and improving their standard of living by undertaking the
following:

- To carry out pooling, purchasing, processing of milk supplied by the members,
marketing of the same and to deal in allied activities.

- To provide or arrange to provide technical and managerial assistance/ support to
increase milk production for the benefit of the members.

- To provide education, training and other activities to promote mutual assistance
amongst the members.

Repayment of grant

Any funds lying unutilized , actual interest post expiry of the grant period shall be returned/
repaid to Dairy Health Nutrition Initiative India Foundation (‘'DHANII’) within one month from
the agreed date of closure by a prescribed mode notified at the time by officials of DHANNII.

Grant utilisation

a.

Grant for capital expenditure

The grant utilised for capital expenditure has been recorded as deferred grant (see note 5)
which subsequently adjusted with the amortisation expenses of property plant and equipment
acquired from the grant on systematic basis.

Grant for operating expenditure

The grant received for the specific expenditure has been recognised as liability till the
utilisation of the grant, when the expenditure incurred the Company recognised corresponding
income under ‘Other income’.

There are no unfulfilled conditions or contingencies attached to these grants which management
expect not to fulfil.

Details of grant received till 31 March, 2023 is as follows

Phase | Phase Il
Amount Amount

Rs./ thousands Rs./ thousands

Financial year in which grant is received:

2018-19 27,000 -
2019-20 36,394 -
2020-21 24,500 -
2021-22 6,310 26,000

94,204 26,000
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Other current liabilities

a.

Statutory remittances (Contributions to Provident

fund, withholding taxes etc.)
Security deposits

Advances from customers

Payable for property, plant and equipments

Unclaimed/unpaid dividend*

Payable for share surrendered/cancelled

As at
31 March, 2023

As at
31 March, 2022

Rs./ thousands

Rs./ thousands

* Balance as at 31 March 2023 amounting to Rs. 378 (previous year Rs.378)

Provisions

Long term provisions

Provision for gratuity
ii. Provision for compensated absence

Short term provisions
Provision for gratuity

ii. Provision for compensated absence
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547 304
9,880 9,470
3,822 -

261 1,067

0 0
21 4
14,531 10,845

636 515

870 384
1,506 899

12 10
32 15
44 25
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10 Property, plant and

equipment
Furniture Plant Computers  Office Total
and and and equipment
fixture machinery software
Rs./ Rs./ Rs./ Rs./ Rs./
thousands thousands thousands thousands thousands
Gross cost
Balance as at 1 April,2021 2,388 45,870 2,262 948 51,468
Additions 1,195 19,965 784 - 21,944
Disposals - 2 - - 2
Balance as at 31 March, 2022 3,583 65,833 3,046 948 73,410
Additions 15 1,000 36 - 1,051
Disposals - 16 - - 16
Balance as at 31 March, 2023 3,598 66,817 3,082 948 74,445

Accumulated depreciation

Balance as at 1 April, 2021 420 9,404 1,583 334 11,741
Additions 295 5,869 610 188 6,962
Disposals - - - - -
Balance as at 31 March, 2022 715 15,273 2,193 522 18,703
Additions 402 7,642 428 189 8,661
Disposals - 13 - - 13
Balance as at 31 March, 2023 1,117 22,902 2,621 71 27,351

Net carrying amount

Balance as at 31 March, 2022 2,868 50,560 853 426 54,707
Balance as at 31 March, 2023 2,481 43,915 461 237 47,094
Notes:

The details of assets purchased from capital grant and included in the above schedule are given below:
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1

Gross cost

Balance as at 1 April, 2021
Additions

Disposals

Balance as at 31 March, 2022

Additions
Disposals
Balance as at 31 March, 2023

Accumulated depreciation

Balance as at 1 April,2021
Additions

Disposals

Balance as at 31 March, 2022
Additions

Disposals

Balance as at 31 March, 2023

Net carrying amount

Balance as at 31 March, 2022
Balance as at 31 March, 2023

Capital work in progress

a. Capital work-in progress

Furniture Plant Computers Office Total
and and and equipment
fixture  machinery software
Rs./ Rs./ Rs./ Rs./ Rs./
thousands thousands thousands thousands thousands
2,365 45,870 2,213 855 51,303
1,156 19,359 - - 20,515
- 2 - - 2
3,521 65,227 2,213 855 71,816
- 574 - - 574
- 16 - - 16
3,521 65,785 2,213 855 72,374
419 9,404 1,567 324 11,714
289 5,846 536 170 6,841
708 15,250 2,103 494 18,555
353 7,557 85 171 8,166
- 13 - - 13
1,061 22,794 2,188 665 26,708
2,813 49,977 110 361 53,261
2,460 42,991 25 190 45,666
As at As at

31 March, 2023

31 March, 2022

Rs./ thousands
1,497

Rs./ thousands
2,071

1,497

2,071
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12

Notes:

(i) Capital work in progress ageing schedule

As at 31 March 2023

CWIP Amount in CWIP for a period of Total
Lessthan 1-2years 2-3years More than
1 year 3 years
Projects in progress - - - - -
Projects temporarily - - 1,497 - 1,497
suspended
; - 1,497 - 1,497
As at 31 March 2022
CWIP Amount in CWIP for a period of Total
Less than 1-2years 2-3years More than
1 year 3 years
Projects in progress 574 - - - 574
Projects temporarily - 1,497 - - 1,497
suspended
574 1,497 - - 2,071
(ii) The above assets are purchased out of capital grant.
Intangible assets under development
As at As at
31 March, 2023 31 March, 2022
Intangible assets under development 566 389
566 389
Notes:
(i) Intangible assets under development ageing schedule
As at 31 March 2023
Intangible assets under Amount in CWIP for a period of Total
development
Less than 1-2years 2-3years More than
1 year 3 years
Projects in progress 177 389 - - 566
Projects temporarily - - - - -
suspended
177 389 - - 566
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(ii)
(iif)

13

14

15

16

As at 31 March 2022

Intangible assets under

Amount in CWIP for a period of Total
development
Less than 1-2years 2-3years More than
1 year 3 years

Projects in progress 389 - - 389
Projects temporarily - - - -
suspended

389 - - 389

No assets included in the above schedule are purchased from capital grant.

Intangible under development includes software (ERP) under development. Futher management
of the view that actual cost will not exceed the amount originally planned for the development of

ERP.

Long term loans and advances
(Unsecured, considered good)
a. Advance tax (net of provision)

Other non-current assets
a. Security deposits

Inventories

(At lower of cost and net realisable value)
a. Raw bulk milk

b. Raw bulk Milk - in transit

c. Cattle feed
Total

Trade receivables
a. Secured, considered good
b. Unsecured, considered good
- Billed
- Unbilled
c. Unsecured, considered doubtful

Allowance for bad and doubtful debts
a. Secured, considered good

b. Unsecured considered good

c. Unsecured, considered doubtful
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As at
31 March, 2023

As at
31 March, 2022

Rs./ thousands

Rs./ thousands

853 884
853 884

83 83

83 83
2,493 2,023
1,488 1,489
3,981 3,512
1,603 1,044
5,584 4,556
1,500 500
23,815 15,497
- 546

667 -
25,982 16,543
667 -
667 -
25,315 16,543
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Trade receivables ageing schedule

As at 31 March 2023

(i) Undisputed Trade
receivables —
considered good

(ii) Undisputed Trade
receivables —
considered doubtful

(iii) Disputed Trade
receivables —
considered good

(iv) Disputed Trade
receivables —
considered doubtful

As at 31 March 2022

(i) Undisputed Trade
receivables —
considered good

(i) Undisputed Trade
receivables —
considered doubtful

(iii) Disputed Trade
receivables —
considered good

(iv) Disputed Trade
receivables —
considered doubtful

Unbilled Lessthan 6 months 1-2 2-3  More than Total
6 months -1year years years 3years
- 25,315 - - - - 25315
- - 667 - - - 667
- 25,315 667 - - - 25,982
Unbilled Lessthan 6 months 1-2 2-3 More Total
6 months -1year years years than
3 years
546 15,997 - - - - 16,543
546 15,997 - - - - 16,543

Note: The above ageing is computed from the date of transaction.
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As at As at
31 March, 2023 31 March, 2022

17 Cash and bank balances

18

19

20

a. Cash and cash equivalents
A. Balance with banks
i. In current accounts 9,937 6,127

Total - Cash and cash equivalents (as per AS 3 Cash 9,937 6,127
Flow Statements)

b. Other bank balance
i. In earmarked account

- Unpaid dividend account * 11 12
ii. In fixed deposits account (original maturity of more 28,360 22,800

than 3 months)

Total - Other bank balances (B) 28,371 22,812

Total Cash and bank balances (A+B) 38,308 28,939

* Out of total balance Rs. 378 (previous year Rs.378) pertains to unpaid dividend and excess
amount is transferred by the company to maintain minimum balance in bank account.

Short term loans and advances

(Unsecured, considered good)

a. Prepaid expenses 734 715
734 715

Other current assets

a. Interest accrued but not due on bank deposits 389 285

b. Other recoverables*®
i. Considered good 244 862
633 1,147

*includes penalties recoverable from sahayaks, Members and inward transporters

Year ended Year ended
31 March, 2023 31 March, 2022

Rs./ thousands Rs./ thousands

Revenue from operations

a. Sales bulk milk 5,62,655 4,23,078
b. Sales Cattle feed and others 18,256 6,937
c. Other operating income (see note below) 4,346 796
5,85,257 4,30,811
Note:
Other operating income
a. Al Charges received 1,086 796
b. Income from cattle distribution 3,260 -
4,346 796
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21

22

23

24

25

Other Income

Year ended
31 March, 2023

Year ended
31 March, 2022

Rs./ thousands

Rs./ thousands

a. Revenue recognised from grant utilisation
- Revenue grant (see note 7) - 8,187
b. Admission fee from members 156 184
c. Recoveries 971 708
d. Interest income 1,168 731
e. Profit on sale of property, plant and equipment 20 5
f. Proceeds from insurance claims 246 -
g. Miscellaneous income 31 32
2,592 9,847
Purchases of traded goods
a. Purchases of raw bulk milk 473,772 3,60,587
b. Purchases of cattle feed and others 16,839 6,294
4,90,611 3,66,881
Procurement expenses
a. Labour charges 2,123 1,710
b. Chemicals and consumables 672 1,282
c. Freight inward 32,306 24,432
d. Sahayak incentive 8,166 5,926
43,267 33,350
Changes in inventories of stock-in-trade
Inventories at the beginning of the year 4,556 4,175
Inventories at the end of the year 5,684 4,556
Net decrease/ (increase) in inventories (1,028) (381)
Employee benefit expenses
a. Salary, wages and allowances 16,626 15,052
b. Gratuity expense 307 312
c. Contribution towards provident fund and other funds 1,198 1,184
d. Staff welfare expense 886 682
19,017 17,230
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26 Depreciation and amortisation expenses

27

Depreciation on property, plant and equipment

a.
b.

Grant funded assets
Non-grant funded assets

Less: Depreciation pertaining to assets acquired on grant

Other expenses

°

2 T

o

Power and fuel charges

Rent

Repair and maintenance

- plant and machinery

- others

Rates and taxes

Communication expenses
Distribution, freight and forwarding
Legal and professional fees
Payments to auditors (see note below)
Director sitting fees

Meeting and training expenses
Travelling and conveyance

Printing and stationery

. Insurance expenses

Al and Nutritional Service Delivery Cost
Al Technician Expenses

Provision for doubtful trade receivables
Milk chilling expenses

Expenses for Cattle Distribution Activities

Miscellaneous expenses

46

8,166 6,841
495 121
8,661 6,962
8,166 6,841
495 121
Year ended Year ended

31 March, 2023

31 March, 2022

Rs./ thousands

Rs./ thousands

2,097 2,207
1,747 1,471
2,313 1,417
355 327
243 173
1,077 1,080
10,985 8,401
1,021 684
154 124
52 38
597 305
3,841 2,555
639 758
1,356 -
756 474
2,223 1,319
667 -
2,435 968
995 -
309 250
33,862 22,551
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Note:

Payments to the auditors comprise (including goods and services tax)

Statutory audit fees 124 100
Tax audit fees 30 24
154 124

Year ended Year ended

31 March, 2023 31 March, 2022
Rs./ thousands Rs./ thousands

28 Earning per share

29

Basic
a. Net profit after tax available for equity share holders 1,276 765
b. Weighted average number of Equity Shares of Rs.100 1,30,544 85,429
each outstanding during the year (No’s of shares)
Nominal value per Equity Shares (Rs.) 100 100
Basic earnings per share (a/b) (Rs.) 9.77 8.95
Diluted

The diluted earnings per share has been computed by dividing the Net profit after tax available for
Equity shareholders by the weighted average number of equity shares, after giving dilutive effect
of the share application money for the respective periods.

a. Net profit after tax available for equity share holders 1,276 765
b. Weighted average number of equity shares for Basic 1,30,544 85,429
EPS
Add: Effect of share application money 6,870 3,143
Weighted average number of equity shares - for 1,37,414 88,572
Diluted EPS
c. Nominal value per equity shares 100 100
d. Basic earnings per share - Diluted 9.29 8.64

Commitments and contingencies

a. The estimated amount of contracts remaining to be executed on capital amount and
not provided for (net of advances) amount to Rs. 319 thousands (previous year Rs. 495
thousands).

b. The Company has other commitments for services in normal course of business, the
Company’s operations does not give raise to any commitments for purchase of goods and
employee benefits.

c.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d.  The Company does not have any pending litigations which would impact its financial position
in its financial statements. Contingent liabilities Rs. Nil (Previous year Rs. Nil).

e. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.
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30 The Company'’s strategic steering committee, examines the Company’s performance on the basis
of sales of goods, the Company engaged in the business of trading of milk and operates in single
geographical segment in India only hence the reporting requirements for segment disclosure as
prescribed by AS 17 are not applicable.

31 Leasing Arrangements
Operating lease

a. The Company has taken premises under cancellable and non cancellable operating leases.
Rent amounting to Rs. 1,747 thousands (Previous year Rs. 1,471 thousands) has been
debited to the Statement of Profit and Loss during the year. The future minimum lease
payments under these operating leases as of 31 March, 2023 are as follows:

As at As at
Operating lease rentals 31 March,2023 31 March,2022

Rs./ thousands Rs./ thousands

Due within 1 year 378 366
Due between 1 to 5 years - -

Above 5 years - -

378 366

There is a lock in period of 1 year in case of office lease from lease commencement date.
However, w.rt BMC lease there is a lock in period of 5 years on part of lessor only and can
be cancelled by company(lessee ) by giving notice of 3 Month anytime after commencement
of lease

32 Related parties
A. List of Related Parties:

i. Key management personnel

Sikandar Shekhalal Mulani Whole time Director
Vandana Sanjay Ingale Director

Varsha Shankar Band Director

Vaishali Sudarshan Mahanur Director

Nita Tukaram Patangrai Director

Rachana Deodhar Goel Director

Baljinder Singh Director

Chitra Mahendra Velukar Director

Reshma Trushant Gawande Director

Roshni Vinod Shelokar Director (upto 21/09/2021)
Swati Rupesh Bashtikar Director (upto 20/09/2022)
Nita Roshan Rathod Director (upto 20/09/2022)
Nilima Rajkumar Chivhane Director (w.e.f. 20/09/2022)
Manjusha Amolrao Dambhare Director (w.e.f. 20/09/2022)
Roshan Gulabrao Kalmegh Company Secretary
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Transactions with the Related Parties

Sikandar Shekhalal Mulani
Vandana Sanjay Ingale
Varsha Shankar Band

Roshni Vinod Shelokar

Swati Rupesh Bashtikar

Nita Roshan Rathod

Nita Tukaram Patangrai
Vaishali Sudarshan Mahanur
Chitra Mahendra Velukar
Reshma Trushant Gawande
Manjusha Amolrao Dambhare
Nilima Rajkumar Chivhane
Vandana Sanjay Ingale
Varsha Shankar Band
Roshani Vinod Shelokar
Swati Rupesh Bashtikar

Nita Roshan Rathod

Chitra Mahendra Velukar
Reshma Trushant Gawande
Vaishali Sudarshana Mahanur
Nita Tukaram Patangrai
Manjusha Amolrao Dambhare
Nilima Rajkumar Chivhane
Sikandar Shekhalal Mulani

Reshma Trushant Gawande

Vaishali Sudarshan Mahanur

Chitra Mahendra Velukar

Manjusha Amolrao Dambhare

Nilima Rajkumar Chivhane

Year ended
31 March, 2023

Year ended
31 March, 2022

Rs./ thousands
Remuneration 1,387
Sitting Fees 6
Sitting Fees 7
Sitting Fees -

Sitting Fees
Sitting Fees
Sitting Fees
Sitting Fees
Sitting Fees
Sitting Fees
Sitting Fees

AW O A O N

Sitting Fees
Purchase of Milk 133
Purchase of Milk 142
Purchase of Milk 1
Purchase of Milk -
Purchase of Milk 132
Purchase of Milk 5

Purchase of Milk 184
Purchase of Milk 185
Purchase of Milk 59
Purchase of Milk 92
Purchase of Milk 130
Reimbursement of 247
Expenses
Reimbursement of 2
Expenses
Reimbursement of 2
Expenses
Reimbursement of 1
Expenses
Reimbursement of 1
Expenses
Reimbursement of 1
Expenses
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Rs./ thousands
1,261

AW OO WNDNO O

128
160

12
194
422
128
217

35
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Balance outstanding as at year end
i. Trade payables as at year end

Year ended Year ended
31 March, 2023 31 March, 2022

Rs./ thousands Rs./ thousands

Vandana Sanjay Ingale 7 4
Varsha Shankar Band 4 7
Reshma Trushant Gawande 15 2
Vaishali Sudarshana Mahanur 4 5
Nita Tukaram Patangrai 2

7
Manjusha Amolrao Dambhare 4 -
Nilima Rajkumar Chivhane 9

50 20

33 Employee benefits

A.

Defined contribution plan

The Company offers its employees defined contribution plan in the form of Provident Fund.
Provident Fund cover all regular employees. Provident Fund Contribution is deposited with
the Regional Provident Fund Commissioner (RPFC). Both the employees and the Company
pay predetermined contributions into the provident fund.The Company contributions are
normally based on ascertain proportion of the employee’s salary.

The Company’s contributions towards provident fund is charged to the Statement of Profit
and Loss comprises

Year ended Year ended
31 March, 2023 31 March, 2022

Rs./ thousands Rs./ thousands

a. Contribution towards provident fund 1,016 1,026
b. Contribution towards ESI 179 154
c. Contribution towards labour welfare fund 4 3

1,198 1,184

Defined benefit plan

The Company’s gratuity liability is a unfunded defined benefit retirement plan. As per the
Company Gratuity scheme the Company paid lump sum payment to employees at retirement,
death while in employment or on termination of employment of an amount equivalent to
fifteen days salary payable for each completed year of service or part thereof in excess of
six months.

The present value of the defined benefit obligation and the related current service cost were

measured using the Projected Unit Credit Method with actuarial valuations being carried out
at each balance sheet date.
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vi.

Changes in Present Value of Benefit Obligation

Present Value of Benefit Obligation at beginning of
the year

Current Service Cost
Interest Cost

Benefit Paid

Actuarial Losses (Gains)

Present Value of Benefit Obligation at end of the
year

Amount Recognized in the Balance Sheet

Present Value of Benefit Obligation at beginning of
the year

Net Liability recognized in Balance Sheet

Year ended
31 March, 2023

Year ended
31 March, 2022

Rs./ thousands

Rs./ thousands

525 444
266 240
38 30
(184) (231)
2 42
648 525

Rs./ thousands
648

Rs./ thousands
525

648

525

Expenses Recognized in the Statement of Profit and Loss

Current Service cost
Interest cost

Net actuarial losses (gains) recognized in the
year

Expenses recognized in Statement of Profit and
Loss

Balance sheet recognition

Net liability at the beginning of the year
Expenses as above

Benefit Paid

Net liability at the end of the year

Net liabilities recognised in the balance sheet

Short-term provisions

Long-term provisions
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Rs./ thousands

Rs./ thousands

266 240
38 30
2 42
307 312

Rs./ thousands

Rs./ thousands

525 444
307 312
(184) (231)
648 525

Rs./ thousands

Rs./ thousands

12 10
636 515
648 525
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34

35

36

37

vi.  Principal Actuarial Assumptions

Year ended Year ended
31 March, 2023 31 March, 2022

Rs./ thousands Rs./ thousands

Retirement Age 58 Years 58 Years
Discount Rate 7.30% p.a. 6.80% p.a.
Expected Salary Escalations 7.00% p.a. 7.00% p.a.
Attrition Rate 5.00% p.a. 5.00% p.a
(5% at younger ages and reducing to 1% at older " Indian Assured Lives

ages according to graduated scale) Mortality (2012-14) Ultimate "

Mortality Table Used

vii. Experience adjustments

Year ended Year ended
31 March, 2023 31 March, 2022

Rs./ thousands Rs./ thousands

Present value of defined benefit 648 444
Compensated absences Principal actuarial

assumptions

Discount rate 58 Years 58 Years
Expected salary escalations 7.30% p.a. 6.80% p.a.
Expected return on plan assets 7.00% p.a. 7.00% p.a.
Remaining Working Life 5.00% p.a. 5.00% p.a.
Mortality Table Used “Indian Assured Lives

Mortality (2012-14) Ultimate *

Share application money pending allotment

As at 31 March 2023, the Company has received an amount of Rs. 687 thousands (Previous
year Rs. 314 thousands) towards share application money towards 6,867 No’s (Previous year-
3,141 No’s) equity shares of the Company at a premium of Rs. Nil. Subsequently, the Company
has allotted the shares on 10 May 2023. The Company has sufficient authorised capital to cover
the allotment of these shares. Pending allotment of shares, the amounts are maintained in a
designated bank account and are not available for use by the Company.

Deferred tax asset has not been recognised as the management is expecting that the provision
will be paid during the year in which Income of the company is exempt u/s 80PA of Income Tax Act,
1961

The Company has not meet the conditions of CSR rules, net worth, turnover and net profit
hence the provisions of CSR not applicable to the Company.

The Company’s business of dealing in milk and milk products has been considered as essential
service. Hence, dairy industry in which the Company operates is among the businesses that are
not significantly impacted consequent to disruption due to COVID-19. Therefore, the Company
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believes that thus far, there is no significant impact of COVID-19 pandemic on the financial position
of the Company. Further, the Company is not expecting any significant change in estimates as of
now as the company is running its business and operations as usual without any major disruptions.

Due to COVID 19 (global health pandemic), nationwide lockdown has been imposed since March
24, 2020. However, exceptions were given to certain activates considered as essentials services
by Ministry of Home affairs Order No. 40-3/2020 Dated 24 March,2020 which includes supply and
transportation of milk. Since the Company is engaged in the business of procurement and supply
of milk , there was no impact of lockdown on the business of the company. The Company has also
assessed recoverability of receivables considering internal and external information available up to
the date of approval of these financial statements including credit reports and economic forecasts.
Also, the Company has performed sensitivity analysis on the assumptions used and based on
current indicators of future economic conditions, the Company expects to recover the carrying
amount of these assets. The impact of the global health pandemic may be different from that
estimated as at the date of approval of these financial statements and the Company will continue
to closely monitor any material changes to future economic conditions.

37 Disclosure of financial ratios

Particulars  Numerator Denominator As at As at Variance Reason
31 March 31 March % for
2023 2022 variance

a. Currentratio Current assets Current liability 1.58 1.61 -2%

b Debt equity Total debt Equity NA NA -
ratio shareholder's fund

c. Debtservice Netoperating Total debt service NA NA -
coverage ratio Income

i. Return on Net income Equity 5.00% 4.00% 25% Note 1
equity ratio shareholder's fund

d. Inventory Cost of goods Average inventory 96.56 83.95 15%
turnover ratio  sold

e. Trade Net sales Average trade 27.96 28.50 -2%
receivables receivables
turnover ratio

f. Trade Net purchases Average trade 19.06 18.00 6%
payables payables
turnover ratio

g. Net capital Net sales Working capital 22.64 21.88 3%
turnover ratio

h.  Net profit ratio Net profit Net sales 0.22% 0.18% 23%

j. Return Earning Capital employed 2.14% 1.16% 84% Note 1
on capital before interest
employed and tax

k. Returnon Earning on Average NA NA -
investment investments  investments
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Working of the ratios

Notes:

Basis of ratios Year ended Ratio Year ended Ratio
31 March 2023 31 March 2022

a.  Current ratio
Current assets 70,574 1.58 51,900 1.61
Current liability 44,728 32,209

b. Debt Equity ratio
Total debt (Long term debt+Short rerm - - - -
debt+Capital lease obligation)
Equity shareholder's fund (Share capital+ 26,582 21,279
Reserves and surplus)

c. Debt service coverage ratio NA NA

d. Return on equity ratio
Net income (PAT) 1,276 5.00% 765  4.00%
Equity shareholder's fund (Share capital+ 26,582 21,279
Reserves and surplus)

e. Inventory turnover ratio
Cost of goods sold 4,89,583 96.56 3,66,500 83.95
Average inventory (opening 5,070 4,366
inventory+closing inventory)/2

f. Trade receivables turnover ratio
Net sales (Total sales - Sales return) 5,85,257 27.96 4,30,811 28.50
Average trade receivables [(Opening 20,929 15,115
debtors +Closing debtors) / 2]

g. Trade payables turnover ratio
Net Purchases (purchases - purchases 4,90,611 19.06 3,66,881 18.00
reutrns)
Average trade payables [(opening trade 25,746 20,383
payables+closing trade payables)/2]

h. Net capital turnover ratio
Net sales (Total sales - Sales return) 5,85,257 22.64 4,30,811 21.88
Working capital = Current assets - Current 25,846 19,691
liablities

i. Net profit ratio
Net profit 1,276 0.22% 765 0.18%
Net sales (Total sales - Sales return) 5,85,257 4,30,811

j- Return on capital employed
Earnings before interest and tax 1,625 2.14% 906 1.16%
Capital employed = Total assets - Current 75,939 77,825
liabilities

k.  Return on investment NA NA

1 Due to increase in profitability during the current year on account of increased operations.
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38

39

Other statutory information

a.

During the current financial year, company has not undertaken any transactions with the
companies struck off under section 248 of Companies Act, 2013 or section 560 of Companies
Act, 1956.

No penalties were imposed by the regulator during the year during the financial year ended
31 March, 2023.

There are no such transaction which are not recorded in the books of account earlier and
have been surrendered or disclosed as income during the current financial year in the tax
assessments under the Income tax act, 1961

During the current year company has not advanced or loaned or invested funds (either
borrowed funds or share premium) to any other person(s) or entities, including foreign
entities (intermediaries)

The Company have not traded or invested in Crypto currency or Virtual Currency during the
financial year

The Company do not have any Benami property, where any proceeding has been initiated or
pending against the Company for holding any Benami property.

The Company have not received any fund from any person or entity, including foreign entity
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the
Company shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(i)  provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries”

The Company have not advanced or loaned or invested funds to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(i)  provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries”

During the year, the Company does not have any working capital limit, hence not required to
submit quarterly stock statement with the banks/financial institutions

The Company has not made any further investments in any company, hence clause (87) of
section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017 is
not applicable on the Company.

In the opinion of the Board of Directors, the assets other than property, plant and equipment,
intangible assets have a realisation value in the ordinary course of business at least equal to the
amounts at which they are stated.
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40 The Company is engaged in carrying the business of Sales of bulk milk and related products which
is sold in India only, hence reporting requirements for segment disclosure as prescribed by AS 17
are not applicable.

41 Previous year’s figures have been regrouped / reclassified wherever necessary to correspond with
the current year’s classification / disclosure.

For S. N. Dhawan & CO LLP For and on behalf of the Board of Directors

Chartered Accountants Indujaa Mahila Milk Producer Company Limited
Firm's Registration No.
000050N/N500045
Sikandar Shekhalal Mulani Varsha Shankar Band
Director and Chief Executive Director
DIN:08208845 DIN:08176824
Vinesh Jain Reshma Trushant Gawande Roshan Gulabrao Kalmegh
Partner Director Company Secretary
Membership No. 087701 DIN:09151499 Membership No. 51632
Place: Gurugram Place: Yavatmal (Maharashtra)
Date: 4th September 2023 Date: 4th September 2023
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3T STTUT UT STHEAT e o1 YT {Igh et Wikl Shid. AT 3U0a UL Wreiel
BETER faa ST ST A ATEq AT UARUIHE fohegT TTiyTars urg shiul.

“IE FOAT T AT FT A, T GeT TR (ST 08765086), AT HT
VMG g 0T STIT T STeaT=t FeferenT, YR 93T WA @ STET Tt ST

TFYTAT Uty huT.
“3UE FHIUATT AT 378 1 ST SH1IET, 2013 T ST XXIA =T TIIER, e,
THNH TR (SI3TATT: 08765070) AT, STTHT F1fich TEETERT THT TSTER

9T BT STETEER SR, ST 70T STHAHeS o WA A ST SR HId Aard

“ITE HIOATT T 3T 1 A, STt AT TEH (ST 10304620) ATt
AT HETes HESET 03/09/2023 A1 ARETHG TaET ITRd WA Sfafd HEresn
TRV T 0T ST BIet STIOT T afiieh HeaTeReT §ed, Shuete e U T
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5. omfSreR o 2023-24 WISt chuten Sreftichon faemr Sut Ut UL STt SfT ar
Heuid Wrelte QAT 3T UL WiehTur:

“3F THIOATT I ST T 1 THA 2023 T 31 AT 2024 37 FTAGEIHST Shur=n 3refgerey,
FTfteh FETTHT THYE AISTATIHTIT ST ATER HSX FHI0AT 3T 3778 ”

HTeTeh HSHBTEAT AEITTAR
/-
f&eRToT: FaaHTes et germft
ARG 04.09.2023 & HHEHRT TT Feretsn
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10.

RlcS)

MR FHHTEROT AT SUTEIT TR STIT AT SRR ST HE@Tel T
ST TEI0ATE 0T BT @A THS HAGHT 7ed A SvATq T st Sffeiar Twoamar
TEUIA YWUTeh §YS: Tohd ATel. HfAfTefiean Taveh e ST TR e SvaTaret A
TR qUT e, T S0 e qut STt ifest ST ST o scer st e 48
ATE ST SO AEUHA AT WIGL Shell qIiest. 2 FiA(Tet T =t Bid stee
3.

T Grera 3o,
Hiade=a U HTFET, 2013 =47 170 e Sareeh= Fieut ST & TIeNElfeeT ST

U T, 2013 AT 189 FHIH JacIedT HIXE [ohaT raei= evft T Frern
TEAE T Gafud HTICT . ST SIS dobd Va7 UFar avresdr we

TSRS fCaaTTes, HTHT=T SHIHeRISIT=AT Qe (10.00 T 17.00 ) TUEUiEst ger
ST
TSITTw=T fSehTot SIvTTE! I Ja iR el

TeE fadt el ST Y, THMTEA qRE= &AM 7 fea@ Siey shusiean Jieuiiga
HEAATHS T T3]

T AT Ge TIATERIAE T HIesil shHieh ST 9@ IS S HI0AME [t
et ST
ferer &

HUR HLT, 2013 = FHAH 102(1) ST TEYTF ST WHHNHS [TUM, daa1d
FTER FGATEAT {919 FqEEet Geaferd I See 37e.

e eGTHRT G faehTolt GRS S SEHTeRaE "I TR STfteh HeareRT
T GEHIEd SIS 3%,

63



ST ST 2013 =T HTH 3782A (4)(C) ST HaTersh BUH
ST SUTT=T SHEERI=AT 3TeXTd U faemT

e e, urI ST IR | A STt i reRet
Age: 37 21
qrrar 120 120
Haar T RNEERE)
frgmte st I T, TIMER | IeIee Teeren, USIER
EERRA LB ASEICEATY IEEREALE RS EICCTY
Hiagel =T g ST
FIIZT TG HIageT: RS RS
N ﬁw 3 AN TR ] AR
FISEIfeeT: 38 36
Wq;é;@ﬁ@aa S, S
A ’ AN TRY RE
LTS
HTeTeh HSHBTEAT AEITTAR
7/
f&eRToT: FaaHTes faehet germoft
ARE: 04.09.2023 & HHEHRT T Feretesn

64



g Hfgel ok UisTuT shu-t fafies
U01820MH2018PTC311727
Fieuiigd TR : @i T 35-HF, Fadst T TR, LA US, FIqHS,
TERIP-445001, T : cs@indujaamilk.com B 7. 9112203830

Sufeerdt e
BIAST T'AT: oo,

TS HIS

AR, 25 FEaT, 2023 TS BIHAT g1 Afea fHeeh TTEET S fafHd S= TeTeT anfieh ad
HIYTOT F H AT SUTRI= Fie ohid 378

FUSRICETO MG ..o
STERRT AT e (fifaTrre Sufeer Hrert= amedia)
(A) haeT SUTEHTST:
(B) SUFEerdt T A= ETST

NETHESWR RIS
S ] BT AR T HE A
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g Hfgel ok UisTuT shu-t fafies
U01820MH2018PTC311727
Fieuiigd TR : @i T 35-HF, Fadst T TR, LA US, FIqHS,
TERIP-445001, T : cs@indujaamilk.com B 7. 9112203830

HH TEStet 11
ST I ™ 105(6) STOT ST (STa=ma 70T Feme) =, 2014 =
FRIT 19(3) =T ST
uferdt win

T A
Aiquitgra T
2 - Hel:
Thiferel @
L | OO O OO RRORURPPPPPON RIS A& U
..................... THYTTE Ha& STqeM, AER FEw! YT 37
LT e BT
TRTTE e TN oo
TR oo TTEAT TR
2 AT L RIS .
TRIT: o FUA
TETGE: oo AT STJuferdT
AT e RIS e
WIS o WA
'@T&l’ﬁ': .........................................

LI 2023 =47 25 =7 feawit 01.00 ISTAT SIS T TGH HTHUTTE U FadHTS 445001 I
foraT FIUTCATET 3T THTEY BI0HAT ST 6 o7 aifteh WaaTeRuT U HIArTS! ST Hream
A SYFEIT TRVATHIST STOT WAt feeied SUaTeR HagH v e Jfarie o[ W
.
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3¢ 5 2033 s dieed Irad &), faamra o
SITT T 0T ST T ARG T HUeTeT ShIcTTaeTa!
SO TR ST AT W 27 Sreee snfYr e T
AR SOl Al STfo @ Haa Heee SN e
TYeTehiel 3TeaTet 91 Gexid @ieliet HraT=T 3T T i

oo A, derel gee we (e
0¢W8Y0¢ ) S MIHGR v &g oM emfr o
SN WAl Yl gl Wigdl . 9
G RH WS SUaTeR faar &0 oafr Ay ared
ST GHTOOE ferea cofem e &,

Grelid 3 WM SUa R fo=mr 80 for Ay
R, YR & fohall TET T L0 « il
FA THRMA TERE (SBTTA: 0 CWEYowo)
< JewER e A o ST sreeae
w@A: o gl el Yegd i e aRom Rk
S SR T eI MRR A frgeh e
AL ST,

Greiid 3Ua WM SUa R fo=mr |0 fr Ay
IR, GUROT FEA fohal i T &0 s
Sl SIHAIE R HHe TRy R
FHUITEIS!

ofiferes & 3 033-30 3% TSN HIIAT SHETTHHET
forem 01 3oy HSL 0.

.............. FEE 2023 T TERT el

TR TATETET: ©eeveeeeeineeeeeeeneneeenenenanenns
AT TERT: © v e

e ATt Y T 0T ST 3T ST == Aieuiighd Shiaieran Hell Q=T Jo=AT 48 a9

et dreretr Tifest. HTerdt Tew ST v e
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g fireen HreaT shht forfies

U01820MH2018PTC311727
Fieuiigd TR : @i T 35-HF, Fadst T TR, LA US, FIqHS,
HERTE-445001, s’ﬁa’ : cs@indu'aamilk.com‘ﬁ'{#.: 9112203830

$go Afee firee Teqo) oot fafides 9eeT e, Wt ATER W ohet 378 T Fall shrean
TETEAT ATk FATEROT GHHS e T Helohioe o o el 378,

o= ey
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TEqH auie 2023-24

ELIC] faam WA Ueheh e st
2023-24
0) Y W (@ fereim) 45,783
(I FUTAT AT 3cad (QUEREEIN)] 8,848.58
any | @& fmaa (GEEERRIG)) 7,649.60
(V) | SErm Ao (TG TYAT) 156.41
) SlSIEEECE] (GEERERIN)) 518.72
V) | T g HeErer w (GUERERIG)) 310.70
iy | g e (TG TIAT) 186.58
iy | firee STTeEE TR (dieT) (TG FIAT) 26.58
(1X) T@qﬁ Wﬁ::awwm (e T 68.83
%) ﬁ%ﬁfw UL SRS I J— 95.41
X)) | frud STHHES Hege @ (AT FTA) (30.53)
Xy | eTH SR e (GECEXRIR)) 30.53
x| 3T IUHATEIE! STEH (GLECETRIN)) -
(XIv) | TISTH SR /TR (GEERERIG)) (30.53)
(Xv) | R 3TA (TTg *9AT) 58.92
(XVI) | FGE! A1/ (GUERERIG)) 123.80
gigaet auie
. e faw ad
i feram ST G 2023-24
| gu sy
DN (ST FATT) -
n | s (ST T9Te)
any | o Sf Yoot (g FIAT) -
(v) | mEEd (TG B7ATT) 13.20
v) | Sy (ST T9Te) -
(VI) | U g SR (TG TFAT)
Vil | e = iR (GUEkRRIGH 13.20
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Notes
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